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What Type of
Pension Plan
Do You Have?

There are multiple types of pension plans
inB.C. The most common ones are defined
contribution, defined benefit, and target
benefit plans.

Defined Contribution Plan

You and your employer contribute
a ‘defined’ amount to your

Defined Benefit Plan

You have a lifetime pension based
on a specific benefit formula.

Target Benefit Plan

You have a lifetime pension based
on a specific benefit formula, but

account in the pension plan. This
money will be available to you at
retirement.

Defined Contribution Pension
Plans: Did You Know?

455 DC plans
90,100 members

Be in the Know
About Your
Pension Plan

» The Pension Benefits Standards Act is the
governing legislation for registered pension
plansin B.C.

- |f you are a pension plan member, you should
understand the laws that protect your benefits.
We have information for plan members on our
website as well as answers to the most frequently
asked guestions about pension legislation.

How BCFSA
Supervises Your
Pension Plan

BCFSA Does \/

« Actively supervise pension plans to identify risk,
inappropriate or unsafe business practices.

= Intervene with plan administrators as required to
address identified risks.

» Listen and respond to plan members who have
complaints or concerns about how their pension
planis run.

File a Pension Complaint @

Visit our website to learn more about our pension
plan complaint process, what you need to do before
filing a complaint, and how to file a complaint.

BC Financial

BCFS~

$181.1

billion

140 DB plans
886,000 members

that amount can be reduced
orincreased to respond to the
financial position of the plan.

DB

B
$14.0

billion

36 TB plans
274,700 members

Did You Know? The money you and your
employer contribute towards your pension is
kept separately from your employer’s business
accounts. This is one of many protections you
have under pensions law.

- Tolearn more about your pension plan, ask your
employer or pension plan administrator as they
have your specific information on file. If you are not
sure in which plan you are a member, search our
reqgistered pension plans database.

- The pension regulator in Ontario also has
some useful information to increase your
Pension Awareness.

BCFSA administers B.C.’s pension legislation
and regulation. This involves supervising

the administrators and trustees of registered
pension plans to ensure that they actina
manner that is consistent with the legislation
and in the best interest of plan members.

BCFSADoesNot ¢
- Make decisions concerning pension
benefit reduction.
« Invest or direct the investment of pension funds.
- Guarantee pensions.
» Unlock pension funds.

« Supervise federal programs such as Canada
Pension Plan, Old Age Security, or Guaranteed
Income Supplement.

Services Authority


https://www.bcfsa.ca/public-resources/pensions/information-plan-members
https://www.bcfsa.ca/public-resources/pensions/information-plan-members#frequently-asked-questions
https://www.bcfsa.ca/public-resources/pensions/information-plan-members#frequently-asked-questions
https://www.bcfsa.ca/public-resources/pensions/registered-pension-plans
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fsrao.ca%2Fpensionawareness&data=05%7C01%7CDamara.Kiceniuk%40bcfsa.ca%7Ccadf91afe43e4c8dea2908db61fa4e89%7C344fabe88dd74843bcc2f320e33b251c%7C0%7C0%7C638211499908388663%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=dY7MF7I%2FpuZEwbn4nklwWNzfEmyiLfI%2BHzIziqKMNuw%3D&reserved=0
https://www.bcfsa.ca/public-protection/report-concern/file-pensions-complaint
https://www.capsa-acor.org/Documents/View/1868
https://www.capsa-acor.org/Documents/View/1868

